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 Overview

After the API raw material market has been at a low level for a period of time, the recent API
raw material market has been relatively active. With the impact of various factors such as the
epidemic, the middle and lower reaches have a clear attitude toward the market's next
expectations, and are strongly willing to reserve stock for high-volume and frequently-used
categories.

The willingness of the factory to increase prices continued, the low-price stock in the market
flowed rapidly, the bottom of the transaction price range rose, and individual categories rose
significantly. Mainstream factories such as Penicillin potassium industrial salt, Tylosin, Tilmicosin,
Tiamulin, Doxycycline hydrochloride, Quinolones, etc. have raised their quotations resolutely, and
market inquiries have been positive.

 Exchange Rate

The exchange rate is stable at 1USD = 6.48RMB, 1EUR=7.60RMB.
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1. Macrolide Series :
Tylosin tartrate/Tilmicosin: Main manufacturers have signed full domestic orders; now the
supply gets tighter and the price is increasing slightly.

The market price of Tilmicosin phosphate is around USD46-49/kg, and Tylosin tartrate powder is
around USD36-39/kg.

Erythromycin Thiocyanate: The current price is stable, and the market price is around USD
49-50/KG.

Azithromycin: The price is stable, and the market demand increased slightly. The current market
price is around USD 125-126/KG.

2. β-lactams Series :

Amoxicillin: Affected by factors such as the epidemic situation and production costs, the
quotations of mainstream factories have continued to be high, and the market prices have
fluctuated at a high level during this period.

Penicillin G Procaine: Penicillin industrial salt-affected by factors such as the epidemic, the
quotations of mainstream factories have risen again, trade channels have been actively building
positions, and low-priced sources in the market have been snapped up. Market expectations are
good, and market prices are operating strongly.

3. Aminoglycosides Series :

Neomycin sulfate: It is predicted one plant will stop production in summer due to the
temperature, the market inquiries and orders have increased. The price is at a low level now,
market price might rise. The spot price is around USD 12-12.5/Kg.

Gentamicin Sulphate: The market demand is weak from May to July still, much competition
arised in this product, and the price continues to be weak. Spot price is around USD
152-155/Bou.
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4. Tetracyclines Series :

Doxycycline HCL: Doxycycline delivery keeps tight. Kunshan and Jiupeng production is stopped
since the manufacturer entered the summer maintenance period. New Mfg Guobang has start to
offer the price but due to environmental inspection, their supply is limited and not stable. Market
price is around USD 92-96/KG, and price is shocked at this high levels. But Market is quite due to
end user demand is slow.

OTC HCL: Market price of OTC HCL keeps stable at USD 14-15/KG recently. A few new
manufacturer reduce the price within USD 14/KG and lower . Price is around the bottom compare
with last year, Right now market is quiet, price keep stable in low level compare with history.

5. Amido alcohols Series :

Florfenicol: At present, Florfenicol is very hot in the market, and the deal price is gradually rising.
Now the market price is around USD 80/KG. In generally, all manufactures are delivery tight.
Liberty and Jingshan Ruisheng both are still stop offering, Jiangsu Hansyn has not resumed
production yet, and Kangmu's delivery time has been scheduled to October, it is mainly because
the supply of upstream raw material D-ester is pretty tight. In the later trends, the price will be
mainly keep stable and strong, please attention the factories production status.

6. Lincomamides Series :

Lincomycin: Lincomycin price is stable at around USD 46/BOU. The main factory Topfond has
recovered some production and started to offer. But market is still very tight. Some factory
delivery arrange till around to Sep or stop offer. As summer hot season is coming , most of factory
stop production for annual machine inspection. There is news that the price will keep increasing
as tight demand.

7. Quinolones Series :

Enrofloxacin: Market price is at a high level, and cargos supply still tightly, and market price is
around USD 29.5-30.0/KG, in short-term price will keep stable.
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Ciprofloxacin: Market demand is decreasing, and the price is almost in lower level, it is around
USD 26-26.5/KG.

Norfloxacin: Main producer Henan Kangtai has stopped production, and price have rised a little.
Now market price is around USD 36.5-37.0/kg.

8. Sulfonamides Series :

Sulfadiazine (sodium): The transaction is stable, the price fluctuates slightly, the market supply
and demand are balanced, and the price stays at around USD 35/KG in the second quarter.

Sulfadimidine (sodium): The transaction price is stable, and the price remains at around USD
13.5-14/KG in the first half of this year.

9. Nitrofurans Series :

Furaltadone/Furazolidone:
The supply and production from main makers are stable, and lead time can be immediately.
Market and price should be a smooth trend. FURALTADONE market price is around USD 21/KG.
FURAZOLIDONE market price is around USD 13/KG.
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